CENTRAL SILK BOARD,
(T AT, SRS FIFK Ministry of Textiles - Govt. of India)

HaT FiFcaFd, € & v ANTSe, AT
CSB Complex, BTM Layout, Madiwala,

49Te% Bangalore - 560068,

No: CSB-30[2]/Accts/I1T/2017-18 Date: 24-07-2019
CIRCULAR

Sub: Notification u/s 10[46] of IT Act, 1961 for IT Exemption [PAN NO:
AAALC0093M] — Reg.
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Based on the application made with the Ministry of Finance, Department of
Revenue, New Delhi, the Notification U/S 10[46] of Income Tax Act, 1961 Dated 20-06-2019
was issued by the CBDT, Dept of Revenue, Ministry of Finance, GOI, New Delhi and the same
is enclosed for your kind information and needful.

In view of the above Notification, the income of the Central Silk Board as listed
at [a] to [f] of the Notification have been exempted from the income Tax. As such, the Unit
Officers are hereby advised to issue the copy of the said Notification to all the concerned
Banks/Institutions/Organisations/Party/NRD/Company/NGO/State Govt/ Partnership
firm/Individual or any other Legal Authority etc., and ensure that the TDS is not deducted on
the income/earnings of the Central Silk Board w.e.f. 01-04-20109.

The interest on the Fixed/Term Deposits of CSB deposited in the bank will have
to be credited in full to the account. The TDS already effected by the Banks/Institutions in
respect of CSB income earned for the Financial Year 2018-19 [Assessment Year 2019-20] may
be communicated to CO, Bangalore with complete details so as to claim the refund by filing
Annual Return by CO, Bangalore in this regard.

The Invoice/Receipt raised by the Central Silk Board and its units shall bear the
Notification No: 45/2019. F.No. 300196/3/2019-ITA-I for the information of the
concerned parties so as to enable them to remit the earnings to CSB without deducting the
TDS by the Agency/Bank/Institute/Any other Organisation or Party etc., while remitting the
earnings to the Board's Account. Wide publicity may piease be given to all those dealing with
Central Silk Board in this regard.

Encl: As above. “
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(DR.NARENDAR REBELLY, IRS)
DIRECTOR [FINANCE]

To all the In-charge Officers
of the CSB Delegated Units.
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F.N0.300196/3/2019-ITA-I

“ Government of India

Ministry of Finance
Department of Revenue
Central Board of Direct Taxes
(ITA-1 Division)
*kkw
Room No.244-B, North Block, New Delhi
. Dated the % June, 2019

To,
The Chief Commissioner of Income-tax (Exemptions)
25t Floor, Pratyaksh Kar Bnawan
SPM, Civic Centre, Minto ‘Road
New Delhi-110002

Sub:- Issue and distribution of Notification u/s 10(46) of the Income-tax Act, 1961
in respect of Central Silk Board, Bengaluru (PAN AAALCO0093M)-reg.

Sir,

I am directed to forward herewith a copy of Notification u/s 10(46) of the
Income-tax Act, 1961 in respect of Central Silk Board, Bengaluru (PAN
AAALC0093M) for taking necessary action.

Yours faithfully,

Qi

(Jai Dev Sharma)
Section Officer
Tele: 011-23095417, Telefax: 23093070
Copy alongwith copy of notification forwarded to:-

Encl: as above

1 The Member Secretary, Central Silk Board, CSB Complex, BTM Layout,
Hosur Road, Bengaluru-560063

9. The Commissioner of Income-tax (Exemptions)-, Bengaluru, 6t Floor, Unity
Building Annexe, P. Kalinga Rao Road, Bengaluru-560027.

3. Guard file.
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v [To be published in the Gazette of India, Extraordinary, Part-1I, Section 3, Sub-section (ii)] .

Government of India
Ministry of Finance
Department of Revenue
(Central Board of Direct Taxes)

NOTIFICATION
New Dethi, the )0 June, 2019

8.0....... (E).- In exercise of the powers conferred by clause (46) of section 10 of the Income-tax Act, 1961
(43 of 1961), the Central Government hereby notifies for the purposes of the said clause, ‘Central Silk
Board’, Bengaluru, PAN: AAALCO093M a Board constituted by the Central Government, in respect of the
following specified income arising to that Board, namely:-

(a) Grants/Funds received from the Centre/State/NGO or any other Statutory bedy by Central Silk
Board,; ,

(b)  Compensation received on account of sale, disposal, auction or acquisition of movable and
immovable propertiés of Central Silk Board;

(c) Royalty or any other income received for the technologies patented and intellectual property rights
owned by Central Silk Board; :

(d)  Penalties and Levies collected under Government Statutes;

(e) Fees/charges/ receipt received on account of services rendered by Central Silk Board as per the
provisions of the Central Silk Board Act, 1948 (LXI of 1948) as amended by the Central Silk Board
(Amendment) Act, 2006 (42 of 2006) and the Central Silk Board Rules, 1955 as amended by the

" Central Silk Board (Amendment) Rules, 2015; and

) Interest earned on (a) to (e) above.

2. This notification shall be effective subject to the conditions that Central Silk Board, Bengaluru,-

(a) shall not engage in any commercial activity;

(b) activities and the nature of the specified income shall remain unchanged throughout the
financial years; and

{c) shall file return of income in accordance with the provision of clause (g) of sub-section (4C) of

section 139 of the Income-tax Act, 1961.

3. This notification shall apply with respect to the assessment year 2019-2020, 2020-2021, 2021-
2022, 2022-2023 and 2023-2024.

[Notification No. % /2019, F.No.300196/3/2019-ITA-]]

ol
- (Rajaragjeswari R.)

Under Secretary to the Government of India
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)

NOTIFICATION
New Delhi, the 20th June, 2019

$.0.2005(E).—In exercise of the powers conferred by clause (46) of section 10 of the Income-tax Act, 1961 (43
of 1961), the Central Government hereby notifies for the purposes of the said clanse, ‘Central Silk Board’, Bengaluru,
PAN: AAALC0093M a Board constituted by the Central Government, in respect of the following specified income

arising to that Board, namely:—
(a) Grants/Funds received from the Centre/State/NGO or any other Statutory body by Central Sitk Board;

(b)  Compensation received on account of sale, disposal, auction or acquisition of movable and immovable properties
of Central Silk Board;

(¢)  Royalty or any other income received for the technologies patented and intellectual property rights owned by
Central Silk Board;
(d) Penalties and Levies collected under Government Statutes;

&) Fees/charges/ receipt received on account of services rendered by Central Silk Board as per the provisions of the
Central Silk Board Act, 1948 (LXI of 1948) as amended by the Central Silk Board (Amendment) Act, 2006 (42
of 2006) and the Central Silk Board Rules, 1955 as amended by the Central Silk Board (Amendment) Rules,

2015; and 4
) Interest earned on () to (e) above.
2. This notification shall be effective subject to the conditions that Central Silk Board, Bengaluru,-
() shall not engage in any commercial activity;

®) activities and the nature of the specified income shall remain unchanged throughout the financial years; and
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(c) shall file return of income in accordance with the provision of clause (g) of sub-section (4C) of section 139 of
the Income-tax Act, 1961.

3. This notification shall apply with respect to the assessment year 2019-2020, 2020-2021, 2021-2022, 2022-2023

and 2023-2024.

[Notification No. 45/2019/ F.No.300196/3/2019-ITA-]]
RATARAJESWARI R., Under Secy.
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